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Introduction to Web3
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In recent years, the cryptocurrency market has skyrocketed in popularity, evolving from a niche 

investment into a globally established asset class.


By Q1 2024, the total crypto market capitalization reached a record high of $2.9 trillion, reflecting a 65% 

increase. Bitcoin, in particular, hit an all-time high price of $73,000, with its market cap reaching $1.414 

trillion, surpassing silver's $1.38 trillion.

Several catalysts have driven this momentum, including growing institutional adoption, and the approval 

of US spot Bitcoin ETFs, reinforcing the growing acceptance of cryptocurrency as a mainstream 

investment.


A recent survey conducted by Coinbase echoes this sentiment, revealing:�

� 64% of current crypto investors surveyed expect to increase their allocations in the next three years.�

� 45% of institutional investors currently without crypto holdings expect to allocate funds to crypto 

within the next three years�

� 57% of institutional investors surveyed believe prices will move higher in the next 12 months, compared 

to just 8% who shared that view in October 2022.
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Capitalizing on this trend, a growing number of individuals are gravitating toward the cryptocurrency 

market, drawn by the potential of speculative assets. This shift is evident in the 34% increase in crypto 

ownership, hitting 580 million users by the end of 2023, as reported by Crypto.com.

Furthermore, a joint report by Boston Consulting Group, Bitget, and Foresight Ventures projects that the 

crypto industry will attain its first billion users by 2030, highlighting the substantial growth and immense 

potential of the cryptocurrency market.

Increase Allocations

Currently 
Invested

Maintain Current allocations

64% 36%

Make Initial Allocations Remain Unallocated

45% 55%
Not 

Invested

Believe Prices will Move Higher Doubt Prices can Move Higher

57% 43%All

Jan’ 23 Feb’ 23 Mar’ 23 Apr’ 23 May’ 23 Jun’ 23 Jul’ 23 Aug’ 23 Sep’ 23 Oct’ 23 Nov’ 23 Dec’ 23

432
447

457

480

512 516 518 524 528

552

575 580

Global Cryptocurrency Owners (in Millions)



5

Introduction to Launchpads
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Introduced in 2013, Initial Coin Offerings (ICOs) emerged as a superior alternative to traditional 

crowdfunding. During 2017 and 2018 alone, ICOs raised over $14 billion, yielding an impressive average 

ROI of 1320%. Notably, a select few, such as Ethereum, Cardano, and Polkadot, ascended to rank among 

the top 30 largest crypto assets by market capitalization.

However, despite its explosive growth and recognition as one of the fastest-growing capital markets, ICOs 

encountered a major setback. While delivering remarkable returns, 80% of ICOs were found to be scams, 

as revealed by Statis Group. Consequently, by late 2018, a significant dry-up was observed within the 

market, raising doubts about the viability of ICOs as a fundraising mechanism. 


In response to the growing demand for early-stage investments, launchpads emerged, offering investors 

early access to tokens at favorable rates. The 2021 bull market further highlighted the exceptional returns 

attainable through launchpads, with projects like Axie Infinity (AXS) launching at $0.10 and peaking at 

$165 within a year, and My Neighbor Alice, which achieved a peak ROI exceeding 30,000%.


Unlike crowdfunding platforms such as Kickstarter and Indiegogo, where investors bear all the risks and 

often wait years for returns amidst low success rates and rampant scams, launchpads offer a far superior 

alternative. With launchpads, investors are guaranteed liquid returns in just under 30 days.
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Investors who take on the liability and risk to fund a startup's concept rightfully deserve a stake in its 

success, with promises delivered on time. Traditional crowdfunding platforms blatantly fail to uphold this 

principle, leaving many investors dissatisfied.


Kickstarter's track record is particularly concerning:�

� Only about 30% of projects are delivered on time or with acceptable delays�

� Around 30% experience delays of 6 to 24 months�

� 40% fail to deliver any promised rewards.

While there are thousands of similar cases, a prime example of the deep-rooted issues with traditional 

crowdfunding would be the “Coolest Cooler project”.  Despite raising over $13,285,226 from 63,642 

backers, and being one of Kickstarter's most promising and well-funded startups, it became infamous for 

its failure to deliver, with constant delays and repeatedly pushed-back shipping dates. 


Ultimately, the project went from $13 million in funding to shutting down five years later, leaving one-third 

of its backers empty-handed without the cooler they were promised.


This lack of accountability from Kickstarter’s end has left many backers feeling cheated and frustrated, 

prompting a shift towards launchpads. Unlike traditional crowdfunding, which excludes individuals from 

sharing in a startup's success alongside founding teams, launchpads create aligned incentives, ensuring 

investors benefit as a startup grows and succeeds.
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Despite the widespread adoption of launchpads, a systemic challenge persists due to the prevalence of 

token-gated models, which require substantial capital in exchange for minimal allocations. These models 

create high entry barriers, fundamentally diverging from the core aim of launchpads—to level the playing 

field, and make the highest growth assets accessible to the common investor.



Token-gated models require users to purchase a launchpad’s native token to access projects on the 

platform. The required investment typically ranges from $10,000 to $50,000, offering minimal allocations 

in return. However, even with such significant financial risk, guaranteed allocation remains uncertain, as 

some launchpads further this with a lottery-style system.



Moreover, launchpad native tokens are inherently volatile, subjecting users to assets that have statistically 

proven to depreciate significantly over time. This volatility exacerbates the substantial financial risk 

investors face when opting for launchpads that adopt token-gated models.
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Since its inception in December 2023, Ape Terminal has provided the common investor with early access 

to the highest performing assets before they hit the market, eliminating token-as-entry barriers common 

to other launchpads.


Ape Terminal is the only launchpad in the industry to adopt a non-token-gated model, allowing anyone to 

participate in sales without the substantial risk and burdensome requirement of purchasing thousands of 

dollars worth of assets.
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With a median all-time high ROI of 14x, Ape Terminal has captured nearly 60% of the launchpad market 

share. Additionally, projects launched on Ape Terminal have consistently surpassed previous all-time 

highs, with many reaching new peaks months after listing.

Success Failure
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� papers.ssrn.co�

� coingecko.co�

� theirm.or�

� bitget.co�

� crypto.co�

� coinbase.com

General Disclosure: This material is prepared by Ape Terminal and is not intended to be relied upon as a 

forecast or investment advice, and is not a recommendation, offer or solicitation to buy or sell any 

securities, cryptocurrencies or to adopt any investment strategy. The use of terminology and the views 

expressed are intended to promote understanding and the responsible development of the sector and 

should not be interpreted as definitive legal views or those of Ape Terminal. The opinions expressed are 

as of the date shown above and are the opinions of the writer, they may change as subsequent conditions 

vary. As such, no warranty of accuracy or reliability is given and no responsibility arising in any other way 

for errors and comissions (including responsibility to any person by reason of negligence) is accepted by 

Ape Terminal. This material may contain ’forward looking’ information that is not purely historical in nature. 

Such information may include, among other things, projections and forecasts. There is no guarantee that 

any forecasts made will come to pass. Reliance upon information in this material is at the sole discretion of 

the reader. This material is intended for information purposes only and does not constitute investment 

advice or an offer or solicitation to purchase or sell in any securities, cryptocurrencies or any investment 

strategy nor shall any securities or cryptocurrency be offered or sold to any person in any jurisdiction in 

which an offer, solicitation, purchase or sale would be unlawful under the laws of such jurisdiction. 

Investment involves risks.

Join Apes

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3512125
https://www.coingecko.com/research/publications/2024-q1-crypto-report
https://www.theirm.org/news/why-90-of-initial-coin-offerings-icos-security-token-offerings-stos-fail-and-much-of-the-rest-may-follow/#:~:text=Due%20to%20a%20number%20of,between%20traditional%20IPO's%20and%20ICO's
https://www.bitget.com/academy/What-Does-the-Future-Hold-for-Crypto-Exchanges-Key-Takeaways
https://crypto.com/research/2023-crypto-market-sizing-report#:~:text=Global%20cryptocurrency%20owners%20increased%20by,for%2051%25%20of%20global%20owners
https://www.coinbase.com/institutional/research-insights/resources/education/2023-institutional-investor-digital-assets-outlook-survey

